Please note: this document is a convenience translation of
the German original. In case of discrepancy between the English
and German versions, the German version shall always prevail.

Disclaimer for the website www.zpi.li of Zehenter & Partner Invest AG
We kindly request you to read the following information
before you continue, in order to familiar yourself with
the restrictions related to the publication of all data
available on this website. People accessing published
information on the website of Zehenter & Partner Invest
AG (ZPI) acknowledge their agreement with the following terms and conditions of use.

on these pages, in connection with the use of or the access to this website or from links with other websites.
8.

General principles
1.

This website does not represent any offer or solicitation
for the purchase or disposal of shares, investment fund
units or other securities, nor for the provision of investment advice services or any other services named on this
website.

2.

Certain content and products, to which information on
this website is related, are intended solely for qualified investors in compliance with the law.

3.

This website and its content are compiled and administered by ZPI. ZPI has taken meticulous care to ensure that
the information contained herein is correct, reliable and
complete. However, ZPI cannot assume any warranty either expressed or implied that this information is accurate, current and complete or suitable for specific purposes. The content of this website only serves as general information without obligation and does not substitute for
individual, in-depth consultation for making decisions in
the investment sector.

4.

ZPI cannot guarantee that information contained on this
website is not changed as a result of technical defects
(connection interruptions, third-party encroachments,
computer viruses, etc.) or that undisturbed access is possible at all times.

5.

The information contained on this website is on no account to be regarded as investment recommendations,
legal, tax or other advice. The information and/or the
points of view contained on these pages are in no way
connected with investment goals, the financial situation
or the specific needs of the individual recipients. It is to be
recommended that before any investment decision is
made specific, professional, personal and appropriate
consultation should be obtained. Information and/or
points of view contained on the website are solely informational and for personal purposes only and can be altered without prior notification.

6.

The value of any investment, securities, derivative products or investment fund shares may fall as well as rise. It is
therefore possible that the amount of capital originally invested cannot be maintained and the investor does not
retrieve the same amount. Historical performance is no
indicator for future results.

7.

ZPI does not assume any liability (including negligence
without limitation) for losses or damages (direct and specific indirect damages as well as consequential losses)
which arise from confidence in the information published
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The access to this website is not permitted for people
who, for reasons of domicile, current place of residence,
nationality or for other reasons are subject to a jurisdiction that prohibits the publication of or access to this
website. In particular people with residence in the United
States of America are excluded from the access to this
website. If you are subject to such a jurisdiction you are
not permitted to further use this website and you have to
leave it immediately. If you are not subject to such a jurisdiction, you are permitted to continue using this website
once you have read and accepted the conditions of use as
defined below. If you are insecure of any sales restrictions
or the meaning of any other information published on this
website, please consult your financial or professional advisor.

Access restrictions for the United States of America
The products and services of ZPI, as described on the website,
are not intended for “US-citizens” (as defined under the US
Securities Act of 1933, amended). The fund units or stocks
described on the website have not been and will not be registered pursuant to the Securities Act or any other applicable
United States securities law (including the applicable laws of
individual states of the USA). The above mentioned products
may not be offered or sold, directly or indirectly, neither in the
United States - including its territories as well as all territories
which are subject to its sovereign jurisdiction - nor to nationals
thereof. By proceeding you confirm that you are not an US
citizen.
Disclaimer
1.

Content of the online offer
ZPI assumes no liability that the information provided on
this website is current, correct and complete nor for the
quality thereof. Liability claims against ZPI regarding
damages of pecuniary or non-pecuniary nature caused
through the use or non-use of the presented information
or rather through the use of incorrect and/or incomplete
information are in general excluded unless either deliberateness or gross negligence on the part of the author can
be proven. All offers are subject to confirmation and noncommittal. ZPI explicitly reserves the right to change,
supplement or delete parts of the pages or the entire offer
without separate announcement or to cease publication
temporarily or permanently.

2.

References and links
With regard to direct or indirect references to external
websites (hyperlinks) which are outside the area of responsibility of ZPI, liability would only become effective in
the event that ZPI was aware of the content and it would
have been technically feasible and reasonable for them to
prevent the use thereof in the case of the said content being illegal. Herewith ZPI explicitly declares that at the
time the link was set no illegal content on the pages were
recognizable. ZPI has no influence on the current or future design, the content or the copyright of the linked
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pages and expressly distances itself from any and all content of linked pages which has been modified after linking. This declaration applies to all links and references set
within the context of ZPI’s own website offers as well as
all inputs entered by third parties in any other form of databases, which provide external write access to the available content. For illegal, faulty or incomplete content,
and in particular for damages arising from the use or nonuse of such offered information, only the owner or operator of the site to which the link relates may be held liable
and not the party who merely made the link to the publication in question.

count, please log out of your social network user account
before visiting our website. Further information about the
data processing, details about the data management as
well as your rights and settings options to protect your
private sphere can be obtained from the private policy notices of the respective social networks:
Facebook: facebook.com/policy; Facebook Inc., 1601
South California Avenue, Palo Alto, CA 94304, USA
Xing: http://www.xing.com/privacy;
XING AG, Gänsemarkt 43, 20354 Hamburg, Germany
6.

3.

Copyright
All information provided on this website, content and images are protected by copyright and belong to the property of ZPI. The rights of third parties shall remain reserved.
This information may not be interpreted as permission
from ZPI or the right to use any image, registered trademark, service mark or logo. Downloading or copying of
any software or content of the website does not entitle
you to any right over the downloaded or copied material.
ZPI retains all rights, including copyright in and ownership
of all information presented on the website and will enforce these rights to the full extent of the applicable statutory regulations. The duplication or usage in other electronic or printed publications without explicit permission
of ZPI is not allowed.

4.

Data protection
As far as the website offers the possibility for entering
personal or business data (e-mail addresses, names, postal addresses etc.), the submission and disclosure of these
data by the user expressly takes place on a voluntary basis. Insofar as the website offers the possibility to send emails to ZPI, these are transmitted via the internet, a publicly accessible network, over which ZPI has no control.
For this reason, the e-mails can be intercepted, altered or
lost. In this respect ZPI cannot be held liable. The use of
contact data such as postal addresses, telephone or fax
numbers as well as e-mail addresses provided within the
framework of the imprint or comparable publications
through a third party for sending information not expressly requested is not permitted. ZPI reserves the right to
take legal measures against those senders of so-called
spam mails that violate this regulation.

5.

Extended privacy policy for the usage of social network
plugins
Plugins/banners for social networks can appear on this
website. The plugins/buttons are recognisable by a logo
or like/follow buttons or retweet functions. Whenever you
visit our pages a direct link between your browser and the
social network server of Facebook, Xing, etc. can be established. In this way the providers are notified that you
have visited the corresponding pages on our website with
your IP address. By interacting with the like/follow button
or the retweet function you link the content of these pages to your profile while you are logged in. n this way Facebook, Xing, etc. can assign the visit to our website to your
user account and store this information. We point out
that ZPI, as website provider, has no knowledge about
the actual content of the transmitted data nor about its
use. If you do not wish that providers of social networks
are able to assign a visit to our pages to your user ac-
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Legal validity and applicable law
This disclaimer should be regarded as a part of the ZPI
website to which it refers to. Should parts or individual
formulations of this text not, no longer or not fully comply
with the current law, all other sections of this document
remain unaffected in regard to their content and their validity. The use of this website is subject to the laws of the
Principality of Liechtenstein which exclusively governs the
interpretation, application and the effect of all the condition set out above. The current place of jurisdiction of ZPI
is 9490 Vaduz, Principality of Liechtenstein.

For further questions, we are happy to be at your disposal.
Please contact us via our website www.zpi.li.

